NOTICE

Notice is hereby given that the Sixth Adjourned Annual General Meeting of the Members of Pune
Smart City Development Corporation Limited will be held on Thursday, 29t September, 2022 at
04.00 P.M. (I.S.T) through Video Conferencing (“VC”)/ Other Audio-Visual Means (“OAVM”) to
transact the following business:

ORDINARY BUSINESS:
1. Adoption of Audited Standalone Financial Statements

To receive, consider and adopt the Audited Standalone Financial Statements of the
Company for the Financial Year ended 315t March, 2022 and the Reports of the Board of
Directors and the Auditors thereon.

2. Re-appointment of a Director

To appoint a Director in the place of Shri. Saurabh Rao (DIN: 08127958) who retires by
rotation in terms of Section 152(6) of the Companies Act, 2013 and being eligible, offers
himself for re-appointment.

3. Re-appointment of a Director

To appoint a Director in the place of Shri. Vikram Kumar (DIN: 03627339) who retires by
rotation in terms of Section 152(6) of the Companies Act, 2013 and being eligible, offers
himself for re-appointment.

4. Re-appointment of M/s P R A S S & ASSOCIATES LLP, Chartered Accountants (Firm’s
Registration No. 107816W/ W100222) as statutory auditors of the company.

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:-

“RESOLVED THAT pursuant to provision of Sections 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 read with Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification thereof for the time being in force and as
may be enacted from time to time), approval of the members of the Company be and is
hereby accorded for reappointment of M/s P R A S S & ASSOCIATES LLP, Chartered
Accountants (Firm’s Registration No. 107816W/ W100222) as Statutory Auditors of the
Company to hold office for further consecutive term of five years from the conclusion of
this 6 Annual General Meeting until the conclusion of 11" Annual General Meeting of the
Company or till the existence of the Company, whichever is earlier, at a remuneration as
decided by the Audit Committee/Board of Directors.”



BY ORDER OF THE BOARD OF DIRECTORS
PUNE SMART CITY DEVELOPMENT CORPORATION LIMITED

Sd/-

DR. SANJAY KOLTE
Date: 22.09.2022 (CEO & ED)

Place: Pune
DIN: 02033601

NOTES:

1. In view of the continuing COVID-19 pandemic, the Ministry of Corporate Affairs (“MCA”) vide
its circular dated May 5, 2020 read with circulars dated April 8, 2020 and April 13, 2020
(collectively referred to as “MCA Circulars”) have permitted the holding of the Annual
General Meeting (“AGM”) through Video Conferencing (VC) or Other Audio-Visual Means
(OAVM), without the physical presence of the Members at a common venue. In accordance
with the said circulars of MCA and applicable provisions of the Companies Act, 2013 (“Act”)
the 6" AGM of the Company is being held through VC/OAVM. Participation of members
through VC/ OAVM will be reckoned for the purpose of quorum for the AGM as per Section
103 of the Act. The link for attending the AGM through VC/OAVM will be shared with the
members prior to the meeting.

2. Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM s
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a
Member of the Company. Since this AGM is being held pursuant to the MCA Circulars through
VC/OAVM, physical attendance of Members has been dispensed with. Accordingly, the facility
for appointment of proxies by the Members will not be available for the AGM and hence, the
Proxy Form, Attendance Slip and Route Map are not annexed to this Notice.

3. Relevant documents referred to in the Notice and the accompanying Statement are open for
inspection by the Members at the Registered Office of the Company during business hours on
all working days, up to the date of the Annual General Meeting.



DIRECTORS’ REPORT

For the Year ended March 31, 2022

(Section 134 of the Companies Act, 2013)

To the Members,

PUNE SMART CITY DEVELOPMENT CORPORATION LIMITED

Your Directors have pleasure in presenting Sixth Annual Report on the business and operations

of the Company together with the audited financial statement for the Financial Year ended
March 31, 2022.

1.

2.

FINANCIAL HIGHLIGHTS:

The summary of the Financial Performance of the Company on standalone basis for the

financial year ended March 31, 2022 and March 31, 2021 is given below:

(Amount in Rupees Lakhs)

Particulars

For the Financial

For the Financial

period ended March period ended
31, 2022 March 31, 2021
Net Sales/Income NIL NIL
Total Income * 12,138.93 16,722.95
Total Expenses 33,094.28 19,898.96
!Drofit before .('exceptional and extraordinary (20,955.35) (3,176.01)
items and tax* )
Less: Exceptional ltems - -
Profit /(Loss) Before Tax* (20,955.35) (3,176.01)
Less: Current Tax - -
Less: Deferred Tax 202.29 202.29
Nel Profit/(Loss) After Tax* (20,753.06) (3,387.47)
Dividend (including Interim if any and final) - -
Net Profit After Dividend and Tax (20,753.06) (3,387.47)

STATE OF THE COMPANY’S AFFAIRS

The Company initiated and executed projects under the Smart City Plan. During the sixth
year of operations, the Company has total income of Rs.121,38.93 Lakhs which comprises




government grants and interest earned on funds parked as fixed deposit in banks. The Net
Loss during this period is Rs. 20,753.06/- Lakhs.

DIVIDEND
The Board of Directors does not recommend any dividend for the period under review.
TRANSFER TO RESERVES

During the year under review, the Company does not propose to transfer any amount to
the Reserves.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 does not apply as there was
no dividend declared during the period under review.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Board of Directors comprises of Nine members as on the date of Director’s Report. The
Board of Directors represents the interest of the Company and provides the management
with guidance and strategic direction.

Government of Maharashtra through their decision no. Smart C.-Pune/2016/Ward
No.94/Navi-23dated 14" March, 2016 has decided the composition of the Board of
Directors of PSCDCL. As per the said decision, the Board of Directors of the Company
consists of representatives of the Central Government, State Government, Pune Municipal
Corporation, Independent directors and Executive Director of the Company and the total
strength of the Board shall be 15 members. However, currently the Board of Directors
comprises of nine members, reason being, the six directors nominated by Pune Municipal
Corporation has vacated their position with effect from 14™ March, 2022. The same has
was informed by the Office of Nagar Sachiv, PMC through their letter dated 22" March,
2022.



a. Present composition as on the date of Directors’ Report:

Sr No. Name of the Director Designation
1. | padmanabhan Subramanian Independent Director
2. Independent Director

Yashwant Sripad Bhave

3. Nitin Nandkishor Kareer

Vikram Kumar

Nominee Director of State Government
of Maharashtra

Nominee Director of State Government
of Maharashtra

Laxminarayan Mishra

Nominee Director of State Government
of Maharashtra

6. Saurabh Rao

Nominee Director of State Government
of Maharashtra

Rahul Kapoor

Nominee Director of Central
Government

8. | Amitabh Gupta

Nominee Director of State Government
of Maharashtra

9. Sanjay Kolte

Executive Director& Chief Executive
Officer

b. Following Directors/ KMPs were appointed/ vacated office during the year under

report:

Sr. ) Appointment/ Date of
No Name of Director Vacation Appointment/Vacation
1 Rajendra Jagtap Vacation 09.07.2021
2 Laxminarayan Mishra Appointment 10.08.2021
3 Ganesh Bidkar Vacation 28.02.2022
4 Murlidhar Mohol Vacation 14.03.2022
5 Hemant Rasane Vacation 14.03.2022
6 Deepali Dhumal Vacation 14.03.2022
7 Prithviraj Sutar Vacation 14.03.2022
8 Ravindra Dhangekar Vacation 14.03.2022




DECLARATION FROM INDEPENDENT DIRECTORS

The Company has received necessary declarations from each Independent Director under
Section 149(7) of the Companies Act, 2013 that he meets the criteria of independence laid
down in Section 149(6).

AUDITORS
A. Statutory Auditors

At the 01° AGM held on December 30, 2017 the members approved appointment of M/s
PRASS&  ASSOCIATES LLP, Chartered Accountants (Firm’s Registration No.
107816W/W100222) as Statutory Auditors of the Company to hold office for a period of five
years from the conclusion of that AGM till the conclusion of the 06™ AGM, subject to
ratification of their appointment by Members at every AGM, if so, required under the Act.

The requirement to place the matter relating to appointment of auditors for ratification by
Members at every AGM has been done away by the Companies (Amendment) Act, 2017
with effect from May 7, 2018.

As the tenure of existing Statutory Auditor is ending with the conclusion of this 6" AGM, the
proposal, duly recommended by the Audit Committee and the Board of Directors of the
Company, for the appointment of new statutory auditor/ re-appointment of existing
statutory auditor will be placed before this AGM for the consideration of the members.

B. Secretarial Auditor

As required under Section 204 of the Companies Act, 2013 and Rules thereunder, the Board
of Directors appointed Mr. Nitin Balkrishna Prabhune, Company Secretary in Practice
(Membership No: 6707) to conduct Secretarial Audit of the Company for the year ended
31* March, 2022.

C. Cost records and Cost Audit
During the year under review, your company does not fall within the ambit of the provisions

of Section 148 of the Companies Act, 2013 read with the Companies (Cost records & Audit)
Rules, 2014, therefore no cost auditor was required to be appointed.



10.

11.

D. Internal Auditor

As per section 138 of Companies Act, 2013 read with rules there under, the Company with
paidup share capital of fifty crore rupees or more during the preceding financial year needs
to appoint an internal auditor who shall either be a chartered accountant or a cost
accountant, or such other professional as may be decided by the Board to conduct internal
audit of the Functions and activities of the Company.

Accordingly, the Board of Directors in its meeting held on 29thNovember, 2021 has
appointed M/s. VPR & Associates as an internal auditor of the Company for the financial
year 2021-22.

During Internal Audit of the year under report, below functional areas were covered by the
internal auditor as part of the process:

Tendering & Bidding Process
Project Management Review
Financial Accounting, MIS, Book Closure Process & Treasury

PwoNop

Regulatory Compliance Management, Human Resource & Payroll

The said reports and observations have been duly noted and needful action has been taken
as advised.

SECRETARIAL STANDARDS

The Company has generally complied with the applicable clauses of the Secretarial
Standards issued by The Institute of Company Secretaries of India for the year ended as on
31° March 2022.

DEPOSITS

The Company has not accepted deposits from the public falling within the ambit of Section
73 of the Companies Act, 2013. The Company does not have any unclaimed deposits as of
date.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING
AND OUTGO:

The Directors have nothing to report on the atoresaid matters as the Company is not
engaged in any manufacturing, has no foreign collaboration and has not exported or
imported any goods or services.



12.

13.

14,

15.

16.

17.

EXTRACT OF ANNUAL REPORT

A copy of annual return of the Company (Form MGT-7) will be uploaded on Company’s
website: www.punesmartcity.in

MEETINGS OF THE BOARD

During the financial year under report, three Board Meetings were held on, August 10,
2021, November 29", 2021 and March 30", 2022.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE
COMPANY, BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF THE
REPORTAND COMMITMENTS AFFECTING FINANCIAL POSITION

There are no adverse material changes or commitments occurred after March 31, 2022

which may affect the financial position of the Company or may require disclosure.

Further, during the year under review, there has been no Material change in the nature of
business of the Company.

DETAILS OF SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

During the year under review no company has become or ceased to be subsidiary,
associate company of joint venture of the Company.

DETAILS ON PERFORMANCE OF SUBSIDIARY COMPANY

Details of the operational review of your Company’s wholly owned subsidiary,

Pune Idea Factory Foundation are given in Form AOC-1 which is annexed as Annexure | to
this Report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS

No significant and material orders have been passed by any Regulator or Court or Tribunal

which can have impact on the going concern status and the Company’s operations in
future.



18.

19.

20.

21.

22.

23.

DECLARATION UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016)

There are no applications made or any proceeding is pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year under report.

INTERNAL CONTROL SYSTEMS AND PROCESSES

The Company maintains Internal Control Systems and processes which are considered
adequate with regard to the nature of business and size of operations.

RISK MANAGEMENT POLICY:

The Company in accordance with the provisions of Companies Act, 2013, under sections
134 and 143 read with Companies {Accounts) Rules, 2014 has adopted a Risk Management
Policy and the same is duly implemented.

FORMAL ANNUAL EVALUATION

Pursuant to the provisions of the Companies Act, 2013, the Board has carried out an
annual performance evaluation of its own performance and the directors individually.
Performance evaluation covers various aspects of the Board’s functioning such as
adequacy of the composition of the Board, execution and performance of specific duties,
obligations and governance. The evaluation of senior employees was conducted based on
the criteria and framework adopted by the Board.

VIGIL MECHANISM

The provisions of Section 177(9) of the Companies Act do not apply to the Company.

QUALIFICATIONS/RESERVATIONS BY AUDITORS

A. Qualifications/ Reservations by Statutory Auditor

The Audit Report does not contain any qualification, reservation, disclaimer or adverse
remarks.



B. Qualifications/ Reservation by Secretarial Auditor:

S. No. | Section Observations of audit Board’s Comments
1| Section 203(1) » The Company has suspended its | The Company has suspended Chief Financial
Every company belonging Chief Financial Officer during | Officer but appointed Mrs. Ulka Kalaskar,
to such class or classes of financial year 2018-19. The | CAFO, PMC to take over the interim charge
companies as may be Company has not appointed Chief | and to discharge the duties of Chief Financial
prescribed shall have the Financial Officer to fill the casual | Officer of the Company.
whole-time key managerial vacancy caused by resignation.
personnel. * The CFO resigned from the post on
04th June, 2019 and Board
Accepted his resignation in the
Board meeting held on 11th
September, 2019
2 | Rule 9A of the Companiese The Company has issued shares on | As per Smart City Mission Guidelines
(Prospectus and Allotment] Rights basis. These shares were not | Company’s shares are held equally by State
of Securities) Rules, 2014. issued in dematerialized form. Government and PMC. PMC has nominated 6
persons to hold shares as a nominee of PMC.
the position of those nominees keeps
changing frequently. Hence, there will be a
practical problem for opening of demat
account each time the nominee gets changed
and to transfer the holding to new nominee.
Additionally, management has sought a
written clarification from NSDL that, being a
state government Company, it is exempted
from the compulsory dematerialization of its
share.
3| Section 173 of  thele Gap between two Board meetings | Due to the outbreak of Covid-19 during the

Companies Act, 2013

exceeded 120 days (between 26"
and 27" Board meeting)

said period, the Company could not hold the
Board Meeting within 120 day from the
previous board meeting.

The Board of Directors assured to adhere to
the said regulations of the Companies Act,
2013 henceforth.




24.

25.

26.

27.

28.

REPORTING OF FRAUD BY AUDITORS

During the year under review, neither the statutory auditors nor the secretarial auditor has
reported to the audit committee, under section 143 (12) of the Companies Act, 2013, any

instances of fraud committed against the Company by its officers or employees, the details

of which would need to be mentioned in the Board’s Report.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN OR SECURITY
PROVIDED BY THE COMPANY

Company has neither given any loan or guarantee nor made any investment during the
year under report.

PARTICULARS OF CONTRACTS / ARRANGEMENT WITH RELATED PARTIES

There were no contracts or arrangements entered by the Company with related parties
during the year under report.

PARTICULARS OF EMPLOYEES

During the year under report, no employee employed throughout the year or part of the
year was in receipt of remuneration of Rs.1,02,00,000/- per annum or Rs. 8,50,000/- per
month or in excess thereof, respectively.

REMUNERATION POLICY

The Remuneration Committee takes into account following criteria while deciding the
remuneration to be paid to the Directors and Key Managerial Personnel:

i) Persons of eminence, standing and knowledge with significant achievements in
Business, Professions and/or Public Service

i) Financial or business literacy/skills

iii) Appropriate other qualification/experience to meet the objectives of the
Company

iv) Willingness to devote sufficient time and attention to the Company’s business

and discharge their responsibilities



")) Ensure that the level and components of remuneration is reasonable and
sufficient to attract, retain and motivate Directors, KMP and other employees of
the quality required to run the Company successfully.

29. CORPORATE SOCIAL RESPONSIBILITY

As the net worth of the Company is below X500 Crores, turnover is belowZ1000 Crores and

Net Profit is less than X5 Crore, the provisions of Section 135 of the Companies Act do not
apply to the Company.

30. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT 2013

As per the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013, Section 4 (1) says “every employer of a workplace shall, by an order
in writing constitute a committee to be known as the “Internal Complaints Committee”.
The Company fully respects the Vishakha Guidelines in spirit and practice and as part of its
Human Resource Policy has duly adopted the same and provided for detailed provisions in
its Employee Code of Conduct. The Company also has framed an Internal Complaints

Committee (ICC) Policy under the aforesaid act and is following due compliances in the
matter.

The following is a summary of sexual harassment complaints received and disposed of
during the year 2021-22:

S. No. Particulars Details
1 No of Complaints received 0
2 No of complaints disposed off 0

31. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(5) of the Companies Act, 2013, with respect
to Directors’ Responsibility statement, it is hereby confirmed that:

(i) in the preparation of annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

10



(ii)

(i)

(iv)

(v)

(vi)

the Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit and loss of the Company for that period;

the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

the Directors had prepared the annual accounts on a going concern basis;

the Directors have laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and are operating
effectively; and

the Directors had devised proper system to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

32. ACKNOWLEDGEMENT

Your Directors express their gratitude to The Central Government, State Government, Pune
Municipal Corporation, Banks, FIs, and various other government offices/agencies for the
co-operation extended to the Company. The Directors also take this opportunity to thank
the stakeholders for the confidence reposed by them in the Company. The employees of
the Company contributed significantly in achieving the results. The Directors take this
opportunity of thanking them and hope that they will maintain their commitment to
excellence in the years to come.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
PUNE SMART CITY DEVELOPMENT CORPORATION LIMITED

AL

w
Date: _ DIRECTOR DIRECTOR
Place: Pune DIN:02© 23360} DIN:03627339

11



[P SRR TR 5 | st & PR



Form AOC-I|

Annexure |

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies

(Accounts) Rules, 2014)

Name of the Company:  PUNE SMART CITY DEVELOPMENT CORPORATION LIMITED

CIN: U93000PN20165SGC158980

Statement containing salient features of the financial statement of subsidiaries/ associate

companies/ joint ventures

Part “A”: Subsidiaries

. 4 U =

sr;ﬂéu' f,bl'l' Lﬁ-’ '*v"&r Parﬁculafs “'y{' ﬂ‘ﬁ"’rl?:‘a'f'::ﬁ‘."' wE T ﬁi‘ [ .
3 A Hiad &

(Rs in Thousands )

1. Name of the subsudlary

Pune idea Factory Foundatlon

Reporting period for the subsidiary concerned, if
2. different from the holding company’s reporting
period

Same as holding company

Reporting currency and Exchange rate as on the

3. | last date of the relevant Financial year in the case

of foreign subsidiaries

Not Applicable

4 Share capital 49,000
5 Reserves & surplus 7,179
6. Total assets 56,648
7 Total Liabilities 470
8 Investments ~

9. Turnover -
10. | Profit before taxation : 2,846
11. | Provision for taxation 624
12. Profit after taxation 2,223
13. Proposed Dividend -
14. | % of shareholding 100%

Notes:

1. Names of subsidiaries which are yet to commence operations: Company does not have any

subsidiaries which are yet to commence operations.

2. Names of subsidiaries which have been liquidated or sold during the year: Company does
not have any subsidiaries which have been liquidated or sold during the year.
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Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures.

Company does not have any Associate Companies and Joint Ventures:

ST e e
res/ ) ﬁf‘frt

1. Latest audited Balance
Sheet Date

2. Shares of Associate/Joint -
Ventures held by the
company on the year end
No.

Amount of Investment in - -

Associates/Joint Venture
{(in Rs)
Extend of Holding % - =

3. Description of how there = =
is significant influence

4. Reason why the - -
associate/ joint venture is
not consolidated

5. Net worth attributable to - -
Shareholding as per latest
audited Balance Sheet (in
Rs)

6. Profit / Loss for the year - -

i. Considered in
Consolidation

i. Not Considered in

Consolidation '




Notes:

1. Names of associates or joint ventures which are yet to commence operations: Company
does not have any associates or joint ventures which are yet to commence operations.

2. Names of associates or joint ventures which have been liquidated or sold during the
year:Company does not have any associates or joint ventures which have been liquidated or
sold during the year.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
PUNE SMART CITY DEVELOPMENT CORPORATION LIMITED

'!I. Pune ;J_",I

. W
Date: 22.09.2022 =Y DESIGNATION DES,LG/NATION

Place: Pune DIN:0c2.03360) DIN:03627339
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PRASS & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To the Members of Pune Smart City Development Corporation Ltd, Pune
Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the Standalone Ind AS statements financial statements of Pune Smart City
Development Corporation Ltd (“the Company”), which comprise the balance sheet as at
March 31, 2022, and the statement of Profit and Loss, Statement of Changes in Equity and
the statement of cash flows for the year then ended, and notes to the Standalone Ind AS
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone Ind AS financial statements give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31st, 2022 and its profit and loss, Changes in Equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

We draw attention to Note No. 15 to the financial statements relating to reclassification of
Other Non-Current Liabilities to Other Current Liabilities as management is of the opinion that
all the projects are to be completed and handed over to Pune Municipal Corporation by 31st
March 2023. This includes transfer of EMD and SD collected. Our report is not modified in
respect of this matter. .

Head Office:

101 & 102 Gurukrupa Towers, N : i

Above Hdfc Bank, Aranyeshwar | = jjiranadive@gmail.com

Chowk, Sahakar Nagar, m ca.ajinkya@capra.co.in Pune

Pune - 411009 €020 24223394 '+ wWww.capra.co.in Aurangabad

Mobile : 9822029428 / 9850718194 | & LLPIN - AAJ 3944 Mumbai | Delhi | Barshi




Information Other than the Financial Statements and Auditor’s Report Thereon

The company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’'s Report including Annexures to Board's Report, Business Respansibility Report,
Corporate Governance and Shareholder's Information, but does not include the standalone
Ind AS financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibhilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Cumnpanies Acl, 2013 ("lhe Act") wilh respect lo the preparalion of lhese financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation
of the financlial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statemente, management ie reeponeible for aeeeesing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsibie for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material




misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we detemmine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.




Other Matter

We did not audit the financial statements/ information of NIL branches included in the
Standalone Ind AS financial statements of the company whose financial statements/financial
information reflect total assets of NIL as at 31st March 2022 and the total revenue of NIL for the
year ended on that date, as considered in the financial statements/information of these branches
have been audited by the internal auditors of respective branches whose reports have been
furnished to us, and our opinion in so far as it relates to the amounts and disclosures included
in respect of branches if any, is based solely on the report of such branch auditors.

Our opinion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order"),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, we give in the Annexure A, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Section 129 of Companies Act, 2013 prescribes for consolidation of Financial
Statements of a subsidiary company by a holding company. Pune Idea Factory
Foundation (PIFF), a wholly owned subsidiary campany of PSCDCI, is registered
under Section 8 of Companies Act, 2013. Provisions of Sec. 8 of Companies Act,
2013 prohibits a company from distribution of profits to its members. In view of this,
we are of the opinion that preparing consolidated financial statements are not
required.

On same lines, the conditions laid down in para 7 of Ind AS 110 are not satisfied. In
view of this, preparation nf Consalidated Financial Statements are not applicable.

3. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit. Proper
Records, adequate for the purpose of our audit have been received from the branches
not visited by us;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books [and proper returns
adequate for the purposes of our audit have been received from the branches not visited
by us.

(c) The company does not have any branches and hence branch Audit is not applicable.

(d) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in
Equity and the Cash Flow Statement dealt with by this Report are in agreement with the
books of account.

(e) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(f) On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164(2) of the Act.




(g) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

(h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its
financial position

i) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii) There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

ForPRA S S & Associates LLP
Chartered Accountants

&)\N\
CA J.J. Ranady/

Partner
M.No. 032953
Date: 22/09/2022

Place: Pune "WN0d AccovZ
27 Agcou®
UDIN: 22032953ATTTMQ2798 \\""‘ =




“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended March 31, 2022:

1)

2)

5)

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipments;

(B) The Company has maintained proper records showing full particulars, of
intangible assets;

(b) The Property, Plant and Equipments have been physically verified by the
management during the year and no material discrepancies between the books
records and the Property, Plant and Eyuipimenls have been noliced.

(c) The title deeds of immovable properties, wherever applicable, are held in the
name of the company.

(d) The cumpany has nol revalued ils Property, Plant and Equipment (including Right
of lUse assets) or intangible assets or hoth during the year.

(e) No proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

(a) The company does not have any inventory of goods and hence this clause is
not applicable.

(b) The Company has not been sanctioned any working capital limits from banks
or financial institutions on the basis of security of current assets. Hence
reporting under this clause is not applicable.

During the year the Company has not made investments in, provided any guarantee
or security or granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties. Accordingly, the provisions of clause 3 iii) (a)
to (f) of the Order are not applicable to the Company and hence not commented
upon.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 or any other relevant provisions of the Act and the Companies (Acceptance of
Deposit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable.

As informed to us, maintenance of Cost Records as specified by the Central
Government under sub-section (1) of Section 148 of the Act, is not applicable
because the company does not fulfill the criteria of maintaining the Cost Records.




7)

10)

11)

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs,
Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. No undisputed amounts payable in respect of the above
were in arrears as at March 31, 2022 for a period of more than six months from the
date on when they become payable.

b) According to the information and explanation given to us, there are no dues of
income tax, service tax, duty of customs, duty of excise, outstanding on account
of any dispute except as mentioned below:

The company has capitalized interest income on capital grants as same is used
for funding projects and not shown as income. During the Assessment
proceedings for AY. 2017-18 and A.Y. 2018-19, Income Tax Department has
raised demand considering interest income as revenue in nature against which
the company has gone into appeal. Details of Appeal are as follows:

Sr. Assessment Year Amount of Addition in
No. Dispute

1 2017-18 10,90.67.924.00

2 2018-19 9,87.43,351.00

In our opinion and according to the information and explanations given to us, there
are no transactions that were not recorded in the books of account which have been
surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961)

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has
not taken any loan either from financial institutions or from the government or from
any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures and has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies.
Accordingly, the provisions of clause 3 (ix) (a) to (f) of the Order are not applicable
to the Company and hence not commented upon.

(a) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised moneys by way
of initial public offer or further public offer including debt instruments and term Loans.

(b) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partly or
optionally convertible) during the year under review. Accordingly, the provisions of
clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

(a) Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the Company or
on the company by its officers or employees has been noticed or reported during the




12)

13)

14)

15)

16)

17)

18)

19)

year.

(b) As no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year, reporting under sub-section 12 of
section 143 of The Companies Act, 2013 is not applicable.

(c) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not received any whistle-
blower complaints during the year.

Based upon the audit procedures performed and the information and explanations
given by the management, the Company is not a Nidhi Company. Therefore, the
provisions of clause 3 (xii) (a) to (¢) of the Order are not applicable to the Company.

Based upon the audit procedures performed and the information and explanations
given by the management, all transactions with the related parties are in compliance
with section 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as required by the applicable accounting
standards.

(a) The company has an internal audit system commensurate with the size and
nature of its business

(b) During the conduct of our audit, we have considered the reports of the Internal
Auditors for the period under audit

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company and hence
not commented upon.

(a) The company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934.

(b) the company has not conducted any Non-Banking Financial or Housing Finance
activities and hence this clause is not applicable;

(c) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India and hence this clause is not
applicable;

(d) The company does not have any CIC.

The company has incurred cash losses in the financial year amounting to Rs.
1,78,36,30,635.00. The company has not incurred cash losses in the immediately
preceding financial year.

There is no resignation of statutory auditors during the year; hence this clause is not
applicable.

Based upon the audit procedures performed and the Informatlon and explanations




given by the management and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, the auditor's knowledge
of the Board of Directors and management plans we were in the opinion that no
material uncertainty exists as on the date of the audit report that company is capable
of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date;

20) (a) As the provisions of section 135 of The Companies Act, 2013 are not applicable
to the company, this clause is not applicable to the company;

(b) The provisions of this clause are not applicable to the company;

21) As this report relates to standalone financial statements of the company, this clause
is not applicable to the company.

For and on behalf of

M/sPRAS S & Associates LLP
Chartered Accountants

Firm Registration No. 107816W/W100222

CA J.J. Ranadive
Mem. No:032953
Place: Pune

Date : 22/09/2022



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“The Act”)

We have audited the internal financial controls over financial reporting of Pune Smart City
Development Corporation Limited (“the Company”) as of 31 March 2022 in conjunction with
our audit of the standalone Ind AS financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Campany's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the,accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the" Guidance
Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operate defectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reascnable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2022, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For and on behalf of

M/sPRASS & Associates LLP
Chartered Accountants

Firm Registration No. 107816W/W100222

CA J.J. Ranadive
Mem. No:032953
Place: Pune

Date : 22/09/2022



Puiie Sinar L Cily Develupiient Cutpuratlon Linilted
Balance Sheet as at March 31, 2022

(Amount in Rupees Lakhs)

statements.

Particulars Note No. As at March 31, 2022 As at March 31, 2021
A ASSETS
1 Non-current assets
{a) Property, Plant and Equipment 3 3,646.83 6,763.00
(b} Capital work-in-progress 3 567.55 186.17
{c) Other Intangible assets 3 0.13 0.37
(d) Financial Assets - Investments 4 450.00 490.00
{f) Income Tax Assets ' 656.41 619.43
(g) Deterred tax assets (net) 10 (14.87) {217.17)
(h) Other non-current assets 5 90.98 45.97
Total Non - Current Assets 5,437.02 8,188.07
2 Current assets
{a) Financial Asscts
(i) Cash and cash equivalents & 145.39 1,873.29
(ii) Bank balances other than (i} above 6 3,673.19 17,620.98
() Loans i - -
(iv) Others Financial Assets 8 - 44.75
{b) Other Current Assets ] 2,399.42 1,203.29
Total Current Assets 6,218.30 20,742.32
Total Assets (1+2) 11,655.31 28,930.39
B EQUITY AND LIABILITIES
1 Equity
(a) Equity Share capital 11 30,000.00 19,600.00
(b) Instruments Entirely Equity in Nature 111 - 7,652.50
(c) Reserve & Surplus 11.2 (26,097.73) (5,344.68)
Lquity attributable to owners of the Company (1) 3,902.27 21,907.82
LIABILITIES
2 Non-current liabilities
a) Financial Liabilities
i) Borrowings - -
ii) Grant Funds 12 0.39 330.77
iii) Other Financial Liabilities 13 - 864.83
Total Non - Current Liabilities 0.39 1,195.60
3 Current liabilities
(a) Financial Liabilities
{i) Borrowings - -
(i) Trade and other payables 14
a) Payable to Micro & Small Enterprises - -
b) Payable to other than Micro & Small 2,028.08 3,307.45
Enterprises
{iii) Other Financial Liabilities 15 1,381.07 1,315.26
(b) Other Current Liabilities 16 4,343.50 1,204.20
Total Current Liabllitles 7,752.66 5,826.96
Total Equity and Liabilities (1+2+3) 11,655 31 28,930.39
Significant accounting policies 2
See accompanying notes forming part of the financial 1-41

In terms of our report attached.

ForP RAS S & Associates LLP
Chartered Accountants
FRN 107816W/W100222

ONM\C*CU

Director
CA ) Rapadive
Pariner

M No 032953
Date:22-09-2022
Place: Pune

UDIN: 22032953ATTTMQ2798 alaskar

abh lquo

Chief Finance Officer
(Interim Charge)

V:/ul(traw'nar
Difector

DIN OR ) 2,795 & DIN03627229

For and on behalf of the Board of Directors of

ne Smart City Development Corporation Limited

Dr Sanjay Kolte
Executive Director & CEO
DIN 02033601

anantd Shede
Company Secretary
M No 37381




Pune Smart City Development Corporation Limited
Statement of Profit and Loss for the year ended March 31, 2022

(Amount in Rupees Lakhs)

For the Period from April

For the Period from April

Particulars Note No.
ote No 01, 2021 to March 31, 2022 | 01, 2020 to March 31, 2021
Continuining Operations
1 Revenue from operations = =
] Other Income 17 12,138.93 16,722.95
mn Total Income (I + 11} 12,138.93 16,722.95
IV EXPENSES
(a) Employee benefit expense 18 203.90 199.86
(b) Finance costs 19 3,771.71 0.06
{c) Depreciation and amortization expense 3 3,119.04 3,514.00
(d} Other expenses 20 25,999.63 16,185.03
Total Expenses (IV) _ 33,094.28 19,898.96
v Profit/(lnss) before tax (Il - IV) (20,955.35) (3,176 M)
Vi Tax Expense
(1) Current tax 10 - -
(2) Deferred tax 10 (202.29) 211.16
(3) (Excess} / Short provision for tax of earlier years - -
Total tax expense VI (202.29) 211.46
VIl Profit/(loss) after tax (V- Vi) (20,753.06) (3,387.47)
VIl Other comprehensive income
Items that will not be recycled to profit or loss
- Remeasurements of the defined benefit liabilities / (asset)}
IX  Total comprehensive income for the period (VII + VIII) (20,753.06) (3,387.47)
X Carnings per equity share
(1)  Basic 23 (6.92) (1.73)
(2)  Diluted 23 {6.92) (1.73)
Significant accounting policies 2
See accompanying notes forming part of the financial statements. 1-41
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Date:22-09-2022
Place: Pune
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In terms of our report attached.

ForPRASS & Associates LLP
Chartered Accountants

For and on behalf of the Board of Directors

ForMine Smart City Development Corporation Limited

Saurabh Rao

Director
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Dirfctor 03627239
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Chief Finance Officer
{ Interim Charge)
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Executive Director & CEO
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Company Secretary
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PUNE SMART CITY DEVELOPMENT CORPORATION LIMITED
CIN-U93000PN2016SGC158980
Manthan A-3 Pashan Road (Near B U Bhandari Showroom) Abhimanshree Society
Pashan Pune -411008

CASH FLOW STATEMENT as at March 31, 2022

(Amount in Rupees Lakhs)

S No. Particulars

As at March 31, 2022

As at March 31, 2021

1 Cash flows from operating activities

Net profit before taxation, and extraordinary item
Adjustments for Depreciation

Interest Income

Interest Paid

Operating profit before working capital changes
Increase/(Decrease) in Trade Payable
Increase/{Decrease) in Other Financial Liabilities
Increase/{Decrease) in Other Current Liabilities
Increase/(Decrease) in Non-Current Liabilities
(Increase)/Decrease in Income Tax Assets
(Increase)/Decrease in other non current Assets
(Increase)/Decrease in other current Assets
(Increase)/Decrease in Other Financial Assets
Increase in Short Term Provisions

Increase in Deferred Income - Interest Capitalised
Cash generated from operations

Income Tax Paid

Net cash used in operating activities (A)

2 Cash flows from investing activities

Purchase of fixed assets

Interest received

Investment in Capital Work-in-progress Projects

Net cash used in investing activities (B)

3 Cash flows from financing activities
Proceeds from issuance of share capital
Interest paid

Conliibulion Received from Shareholders
Grant Recelved from GOI
Increase/{Decrease) in Other Equity
Increase in Borrowings - Bank Over Draft
Repayment of Loan given to PIFF

Net cash used in financing activities (C)

4 Net increase in cash and cash equivalents {A+B+C)
5 Cash and cash equivalents at beginning of period
6 Cash and cash equivalents at end of period

(20,955.35)
3,119.04
(367.41)
3,771.63
(14,432.09)
(1,279.36)
65.81
3,140.24
(1,195.21)
(36.98)
(45.01)
(1,196.13)
43.75

(14,934.97)
(14,934.97)

(2.62)
367.41
(81.08)

283.70

(3,771.63)
2,747.50

(1,024.13)
(15,675.40)
19,494.27

3,818.88

(3,176.01)
3,514.00
(859.26)
(521.26)
3,301.89
(894.95)
403.41
(11,033.10)
40.85

{130.23)
70.77

(8,762.62)

(8,762.62)

(10,208.98)
859.26
3,521.78

(5,827.95)

2,450.00
2,450.00
{12,140.57)
31,634.84

19,494.27

In terms of our report attached.

For PR A S S & Associates LLP
Chartered Accountants
NN 10784 W/ W100222

CAJJRanad
Partner
M No 032953
Date:22-09-2022
Place: Pune
UDIN: 22032953ATTTMQ2798

For and on behalf of the Board of Directors of

Pune Smart City Development Corporation Limited

W
Saurabh Rao Vikgarft Kumar

Director Direttor
DIN O ‘Q_T"_SB DIN 03627339
u é{ka}

Chief Finance Officer
(Interim Charge}

Dr. Sanjay Kolte
Executive Director & CEO
DIN 02033601

anand Shede

ompany Secretary
M No 37381




Pune Smart City Development Corporation Limited

Statement of Changes in Equity

A. Equity Share Capital
(1) Current Reporting Period

(Amount in Rupees Lakhs)

Balance at the beginning of the
current reporting period

Changes in Equity Share
Capital due to prior
period errors

Restated balance at the
beginning of the current
reporting period

Changes in equity share
capital during the
current year

Balance at the end of the
current reporting period

19,600.00

19,600.00

10,400.00

30,000.00

{2) Previous Reporting Period

Balance at the beginning of the
current reporting period

Changes in Equity Share
Capital due to prior
period errors

Restated balance at the
beginning of the current
reporting period

Changes in equity share
capital during the
current year

Balance at the end of the
current reporting period

19,600.00

19,600.00

19,600.00

B. Changes in Other Equity
{1) Current Reporting Period

{Amount in Rupees Lakhs}

Particulars

Contribution received
from Shareholders
towards equity

Retained earnings

Total

Balance at the beginning of the
period

Loss for the period

Changes in accounting policy or
prior period errors

Restated Balance at the beginning
of reporting period

Total Comprehensive Income for
the year

Dividends

Addition during the period
Transferred to Equity

Baldne al the end ol repurling
period ( March 31, 2022)

7,652.50

2,747.50
(10,400.00)

(5,304.58)

(20,753.06)

(26,097.73)

2,307.82

2,747.50

(20,7532.06)

(10,400.00)

(26,097.73)

(2) Previous Reporting Period

{Amount in Rupees Lakhs)

Particulars

Contribution received
from Shareholders
towards equity

Retained earnings

Total

Balance at the beginning of the
period

Loss for the period

Changes in accounting policy or
prior period errors

Restated Balance at the beginning
of reporting period

Total Comprehensive Income for
the year

Dividends

Addition during the period
Transferred to Equity

Balance at the end of reporting
period ( March 31, 2022)

5,202.50

2,450.00

7,652.50

(1,957.21)

(3,387.47)

(5,344.68)

3,245.29

(3,387.47

2,450.00

2,307.82

)

In terms of our report attached.

For PRA S S & Associates LLP
Chartpred Agcountants
BN 107816W/\W100222

CA 1) Ranadive
Partner

M No 032953
Date:22-09-2022

Place: Pune

IDIN: 22032953ATTTMQ2798
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Pune Smart City Development Corporation Limited
Notes forming part of the financial statements for the year ended 2021-22

Note No. 1- CORPORATE INFORMATION

Pune Smart City Development Corporation Limited (‘PSCDCL' or ‘the company'} is a public company domiciled and incorporated in India under the Companies Act, 2013
('the Act'). The registered office of the company is situated at Manthan A-3 Pashan Road (Near B U Bhandari Showroom) Abhimanshree Society

Pashan Pune -411008. PSCDCL is Special Purpose Vehicle (SPV) formed under Smart City Mission ot the Government of India for implementation ot smart city projects in
Pune. The core objectives of Pune Smart Cities Mission is to provide core infrastructure, decent quality of life to citizens of Pune with clean and sustainable environment
and application of Smart solutions.

Note No. 2 - SIGNIFICANT ACCOUNTING POLICIES

2.01 Basis of preparation and presentation

These financial statements have been prepared an the historical cost hasis, except for certain financial instruments which are measured at fair values at the end of each
reporting period, as explained in the accounting policies below. Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

Previous year figures have been re-grouped to make them comparable with that of curret years and also the figures has been reported in Rupees in Thousands.

2.02 Use of estimate

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires the management of the Company to make
estimates and assumptions that affect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at the date of the financial statements
and the reported amounts of income and expense for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimates are revised
and future periods are affected. The management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results
could differ due to these estimates and differences between actual results and estimates are recognized in the periods in which the results are known/materialize.

Key source of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the carrying amounts of assets and liabilities
within the next financial year, is in respect of useful lives of property, plant and equipment, valuation of deferred tax liabilities and provisions and contingent liabilities.

Useful lives of property, plant and equipment

The Company reviews the useful life of property, plant and equipment at the end of each reporting period. This reassessment may result in change in depreciation expense
in future periods.

The useful lives of items of property, plant and equipment and intangible assets for calculating depreciation of Straight Line Method are stated below:

Software (for Server) - 6 Years

Software (Other) - 3 Years

Furniture & Fixtures - 10 Years

Office Equipment - 5 Years

Computer - 3 Years

Server - 6 Years

Smart Elements (Environmental Sensors) - 1 Year
Smart Elemwnts (Other Eleineiils) - 3 Yual

Valuation of deferred tax assets

The Company reviews the carrying amount of deferred tax assets at the end of each reporting period. The policy for the same has been explained under Note 2.06.

Provisions and contingent liabilities

Provisions are recognized when the Company has a present legal or constructive obligation as a result of past events; it is probable that an outflow of resources will be
required to settle the obligation; and the amount can be reliably estimated.

Provisions are measured at the present value of the expenditures expected to be required to settle the obligation using a pre tax rate that reflects current market
assessments of the time value of money (if the impact of discounting is significant) and the risks specific to the obligation. The increase in the provision due to unwinding of
discount over passage of time is recognized as finance cost. Provisions are reviewed at the each reporting date and adjusted to reflect the current best estimate. If it is no
longer probabie that an outflow of economic resources will be required to settle the obligation, the provision is reversed.

A disclosure for a contingent liability is made where there is a possible obligation that arises from past events and the existence of which will be confirmed only by the
occurrence or non occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises fro ast events
where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount cann
liabilities are not recognized in the financial statements. A contingent asset is neither recognised nor disclosed in the financial statements.

2.03 Revenue Recognition

1. Revenue is recognized on accrual basis of accounting.

discounts estimated future cash receipts through the expected life of the financial asset to that asset’s net carrying amount on initial recognition.

3. Interest Income received on account of Government Grants for Capital Projects is shown as income and also same is expensed out on account of grant receoved from
Govt. of India (GOI) as it is payable back to them. The Board of Directors have decided to capitalise Smart Elements Project as it will generate future economic benefits. All
other projects have been expensed out.



2.04 Government grants

Government grants are not recognized until there is reasonable assurance that the company will comply with the conditions attaching to them and that the grants will be
received.

Government grants are recognized in profit or loss on a systematic basis over the periods in the which the company recognizes as expenses the related costs for which
grants are intended to compensate. Specifically, government grants whose primary conditions is that the Company should purchase, construct or otherwise acquire non -
current assets are recognized as deferred revenue in the balance sheet and transferred to profit or loss on a systematic and rational basis over the useful lives of the related
assets.

Government grants that are receivable as compensation for expenses or losses already incurred or for the purpose of giving immediate financial support to the company
with no future related costs are recognized in profit or loss in the period in which they become receivable.

2.05 Employee benefits

Short-term employee benefits

Employee benefits payable wholly within twelve months of receiving employee services are classified as short-term employee benefits. These benefits include salaries and
wages, bonus and ex-gratia. The undiscounted amount of short-term employee benefits to be paid in exchange for employee services is recognized as an expense as the
related service is rendered by employees.

Post-employment and other long-term employee benefits
The company does not provide and nor expects to provide any post-employment or other long-term employee benefits to employees.

2.06 Taxation

Incame tax Axpense romprises current tav expense and the net change in the deferred tav asset ar liahility during the year Current and deferred tax are recognized in prafit
or loss, except when they relate to items that are recognized in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognized in other comprehensive income or directly in equity, respectively. Income tax expense represents the sum of the tax currently payable and deferred tax.

2.07 Property, Plant and Equipment

Property, plant and equipment held for use or for administrative purposes are stated at cost less accumulated depreciation/amortization less accumulated impairment, if
any. The cost of fixed assets comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those subsequently
recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use.

Capital work-in-progress for use or for administrative purposes is carried at cost less accumulated impairment loss, if any, until construction and installation are complete
and the asset is ready for its intended use.

Depreciation is recognized (other than on capital work-in-progress) on a straight line basis over the estimated useful lives of assets as defined under clause 2.02 above
Depreciation on assets acquired/ purchased, sold/discarded during the year is provided on a pro-rata basis from the date of each addition till the date of sale/retirement.

The economic usetul lives ot assets is assessed based on a technical evaluation, taking into account the nature ot assets, the estimated usage ot assets, the operating
conditions of the assets, anticipated technological changes etc. The estimated useful life is reviewed at the end of each reporting period, with effect of any change in
estimate being accounted for on a prospective basis. The company has adopted useful life as defined under Companies Act, 2013.

Where the cost of part of the asset is significant to the total cost of the assets and the useful life of that part is different from the useful of the remaining asset, useful life of
that significant part is determined separately. Depreciation of such significant part, if any, is based on the useful life of that part.

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from the continued use of the asset.
Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment, determined as the difference between the sales proceeds and the
carrying amount of the asset, is recognized in the Statement of Profit or Loss.

2.08 Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortization. Amortization is recognized on a straight line basis
over their estimated useful lives, which reflects the pattern in which the asset’s economic benefits are consumed. The estimated useful life, the amortization method and
the amortization period are reviewed at the end of each reporting period, with effect of any change in estimate being accounted for on a prospective basis.

An intangible asset is derecognized on disposal or when no future economic benefits are expected from use or disposal. Gains or losses arising from de-recognition of an
intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the asset, and are recognized in the profit or loss when the
asset is derecognized.

2.09 Financial instruments

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial assets and liabilities are initially
measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value measured on initial recognition of financial asset or financial liability.

Cash and cash equivalents
The Company considers all highly liguid financial instruments, which are readily convertible into known amounts of cash that are subject to an insignificant risk of change in
value and having original maturities of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks
which are unrestricted for withdrawal and usage.




Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost if these financial assets are held within a business whose objective is to hold these assets in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value through other comprehensive income on initial
recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are immediately recognized in
profit or loss.

Financial liabilities
Financial liabilities are measured at amortized cost using the effective interest method.

Equity instruments
An equity instrument is a contract that evidences residual interest in the assets of the company after deducting all of its liabilities. Equity instruments recognized by the
Company are recognized at the proceeds received net off direct issue cost.

Reclassification of Financial Assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for financial assets which
are equity instruments and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change in the business model for
managing those assels. Clianges tu the Lusiness imudel are expected Lo be infiequent. The Company's seniun imandgeiment determines change In the business model as a
result of external or internal changes which are significant to the company’s operations. Such changes arc cvident to external parties. A change in the business model
occurs when a company either begins or ceases to perform an activity that is significant to its operations. If the Company reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first day of the immediately next reporting period following the change in business model. The
Company does not restate any previously recognized gains, losses {including impairment gains and losses) or interest.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is currently enforceable legal right to offset the recognized
amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

2.10 Earnings Per Share (EPS)

The Company reports basic and diluted earnings per share in accordance with Ind AS 33 on Earnings per share. Basic earnings per share is computed by dividing the net
profit or loss for the period by the weighted average number of equity shares outstanding during the period. Diluted earnings per share is computed by dividing the net
profit or loss for the period by the weighted average number of equity shares outstanding during the period as adjusted for the effects of all diluted potential equity shares
except where the results are anti-dilutive.

2.11 Cash flow statement
The Cash Flow Statement is prepared by the indirect method set out in Ind AS 7 on Cash Flow Statements and presents cash flows by operating, investing and financing
activities of the Company.

2.12 Current/Non-Current Classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification. An asset is classified as current when it satisfies any of the
following criteria:

- It is expected to be realized or intended to be sold or consumed in normal operating cycle

- Itis held primarily for the purpose of trading

- It is expected to be realized within 12 months after the date of reporting period, or

- Cash and cash equivalent unless restricted from being exchanged or used to settle a liability for at least 12 months after reporting period.

Current assets include the current portion of non-current financial assets.

All ather assets are classified as non-current,

A liability is current when it satisfies any of the following criteria:

- It is expected to be settled in normal operating cycle

- Itis held primarily for the purpose of trading

- It is due to be settled within 12 months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least 12 manths after the reporting period Current liabilities include the current portion of long
term financial liabilities.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets and their realization in cash and cash equivalents. The Company has identified 12 months as its operating
cycle.

2.13 Share Capital

Ordinary Shares

Ordinary shares arc classificd as cquity. Incremental costs, if any, directly attributable to the issue of ordinary shares are recognized as a deduction from other equity, net of
any tax effects. 2 :




2.14 Fair Value Measurement

Fair value is the price that would be received from the sale of an asset or paid to transfer a liability in an orderly transaction between market participants at the ~
measurement date. The fair value measurement is based on the presumption that the transaction to sell an asset or transfer the liability takes place either:
-in the principal market for the asset or liability

- in the absence of principle market, in the most advantageous market for the asset or liability.

The principle or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

The fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best
use or by selling it to another market participant that would use the asset in its highest and best use.

Determination of Fair Value

1) Financial Assets

The fair value of financial assets is estimated as the present value of future cash flows, discounted at the market rate of interest at the reporting date. This fair value is
determined for disclosure purpose.

2) Financial Liabilities
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit & loss, loans and borrowings, payables, or as derivatives designated
as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs. The
Companies financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and derivative financlal Instruments.

Subsequent Measurement

Fair value through Profit & Loss
Financial liabilities at fair value through profit & loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair value
through profit or loss. All changes in fair value of such liabilities are recognized in statement of profit or loss.

Loans and Borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses are recognized in profit
o1 1oss when the liabilities are Jerecognized as well as Unuugh Uie EIR anior tization process. The EIR amoitization is included as finance costs in the statement of profit and
loss.
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Pune Smart City Development Corporation Limited
Rotes forming part of the financtal statements for the year ended 2021-22

(Amount in Rupeas Lakhs)
Note No. 4 - Non Current Assets - Investments

Particular As at March 31, 2022 As at March 31, 2021

A, COST
Unquoted Investments (all fully paid)
Investments In Equity Instruments of Subsidlary

Invastment in Puna Idea Fartary Foundation 490 0N 44an nn
4,900,000 Equity Shares of Rs 10 Each fully paid

INVLSTMENTS CARRICD AT COST 490.00| 490.00)

Investment in subsidiary is valued at cast and as on 31st march 2022 there is no impairment in value of subsidiary.

Note No. 5 - Other non-current assets
in Mupess Lakhs)

Particulars As at March 31, 2022 As at March 31, 2021
(a) Capital advances . ¥
(b) Deposits 9098 4597
TOTAL 90.98 15.97

Note No. 6 - Cash and Bank Balances
{Amount in Rupees Laklis)

Particulars As at March 31, 2022 As at March 31, 2021
A) Current Cash and bank balances
[a) Unresincted Balances with banks 14534 1,873.16
(b) Cheques, drafts on hand
(c ) Cashin hand 005 013

(d) Balances with banks in deposit accounts with original maturily of less than 3 months

Cash and Cash equivalent as per balance sheet 145.39 1,873.29

Bank Overdraft

Total Cash and cash eq lent as per statement of cash flows 145.39 1.873.29
B} Othes Bank Balances
{a) Balances with banks in deposit accounts with original maturity more than 3 months 3,623.08 17,570 57
(b) In earmarked accounts =

- Earmarked As per list below 5041 5041
Total Other Bank Balances 3.673.49 17,620.98

(ther Rank Ralances in Farmarked Acenunts As at March 31, 2022 As at March 31, 2021
|} Fixed Deposils towards Security Deposit from Vendors 5041 S0.41
1i) GOI Grant {For Project Expenses) -

1li} E-Goyarpance & Citizen Services
V) Urban Mobility - -
101AL 5U.41 50,41

Note No. 7 - Loans
{Amount in Rupees Lakhs)
Particulars As at March 31, 2022 As at March 31, 2021

a) Advance to related Parties

TOTAL - =

Note No. 8 - Others - Current Financial Assets

{Amount in Rupiees Lakhs)

Partjeiiar A at Marrh 31, 7077 A ar March 31, 2021
u) Interest aecrisad on depovity 4475
TOTAL - 44.75

Note No. 9 - Other Current Assets
{Amount in Rupees Lakhs)

Particulars As at March 31, 2022 As at March 31, 2021
Receivable from Pune Municipal Carporation (EMD} 100 00 277.00
Advances 1o Contractors 1,b3051 544 64
Balance wilh Government Authorilies - GST Inpul Tax Credit 66891 38167

TOTAL 2,399.42 1,203.29}




Note No. 10 - Current Tax and Deferred Tax

{a) Income Tax Expense

[Amaunt in Rupees Lakhs)

Particulars

As at March 31, 2022

As at March 31, 2021

Current Tax:
Current Income Tax Charge
Adjustments in respect of prior years

Deferred Tax
In respect of current year origination and reversal of temporary differences

(202.29)

211.46

Total Tax Expense recognized in profit and loss account

(202 29)

21146

() Numerical Reconcilistion between average aflective tax rate and applicdble tax rate ©

(Amount in Rupees Lakhs)

Particulars

As at March 31, 2022

Profit Before tax from Continuing Operations

Income Tax using the Company's domestic Tax rate @ 26%

Income Tax recognized In P&L from Continuing Operations (Effective Tax Rate)

{20,955 35)

(202.29)

As at March 31, 2021

13.176 01}

21146

{c) Deferred tax {liability) / asset

Particulars

As at March 31, 2022

Tax effect of ltems constituting delerred tax labilitiey

[Amount in Rupees Lakhs
As at March 31, 2021

Property, Plant and Equipment 1487 21151
Tax effect of items constituting deferred lax assets
Incorporation Expenses 005
Net Deferred Tax (14.87) (211.46)
Note No. 11 - Equity Share Capital

[Amount in Rupaos Lakhs)

" " As at March 31, 2022 As at March 31, 2021
Equity share capital
flo. of shares Amount No. of charas Amount

Authorized:
Equity shares of Rs 10 each with voting rights 30,00,00,000 00 30,000.00 30,00,00,000 30,000.00
Issued, Subscribed and Fully Paid:
Equity shares of Rs 10 each with voting rights 30,00,00,000 00 30,000 00 19,60,00,000 19,600 00

The company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity share is entilled for one vote per share held In the event of liquidation of the
company the holder of the equity share will be entitled to receive remaining asset after deducting all its liabilities in proportion to the number of equity shares held

Note No. 11A - Equity Share Capital

{i) Reconciliation of the number of shares outstanding at the beginning and at the end of the period.

{Amount in Aupees Lakhs)

Particulars No. of shares Amount
Dpening balance 19,60,00,000 00 19,600 00
Changes in equity share capital during the period
Add: Share Capital issued During the year 10,40,00,000.00 10,400.00
|Balance at March 31, 2022 30.00,00,000.00 30,000.00

(i) Details of shares held by each shareholder holding more than 5% shares:

As at March 31, 2022

As at March 31, 2021

Class of shares / Name of shareholder % holding in that class | Number of shares | % holding in that
Number of shares held
of shares held class of shares
Equity shares wilth voting rights
State Government of Maharashtra 15,00,00,000 00 050 9,80,00,000 50%
Pune Municipal Carporalion 15,00,00,000 00 0.50 9,80,00,000 50%:
Percentage 1.00 100%

(i} The company does not have any holding company and hence there is no share halding by Holding Company
{iv) There are no shares reserved for issue under oplions and contracts or commiiments for the sale of shares or disinvestment

{v) There are no securilies issued which are convertible into equity shares
{vi) There are no unpaid calls as on 31st March 2022

(vii) There are no forfeited shares during Lhe year

{viii) Information regarding issue of shares in the last five years

a) The Company has not issued any shares without payment being received in cash

b) The Company has not issued any bonus shares.
c) The Company has not undertaken any buy-back of shares




Note No, 11.1 - Instruments Entirely Equity in Nature

Particulars

(Amount in Rupess Lakhs)

As at March 31, 2022 As at March 31, 2021

Retained Earnings
* Opening Balance
“Transfer to retained earnings

Contribution received from Shareholders towards equity

Opening Balance 7,652.50 5,202.50
Received during the year 7,050.00 2,450 00
Less: Transferred to Equity 10,400 00
Less: Transferred to Grant Received 4,302 50 -

- 7.65250
Balance at the and of the reporting petiod 7.652.50

Note No.11.2 Reserve & Surplus ( Balance of Retained Earnings /Losses)

{Amount in Hupees Lakhs)

Particulars

As at March 31, 2022 As at March 31, 2021

Retained Earnings

Opening Balance {5,344.68) {1,957.21)
Transfer to retained earnings {20,753 06| (3.387 47)

(26,097.73} (5,344.68)
#alance at the end of the reporting parlod - March 41, 2022 {78,097 73} {%,3aa an)

Note No.11.3 Details of shares held by promotors in the company are as follows:

As at 31st March, 2022

Note No. 12: Non Current Financial Liabilities - Grant Received

Shares held by Pramotors at end of the yea % change during
Promoters Name No. of Shares % of Total Shares the year
Government of Maharashira 15,00,00,000.00 50%| Nil
Fune Municipal Corparation 15,00,00,000 00 50%| NIl
As at 31st March, 2021
Shares held h: Promotors at :néliﬁjifear % change during
Promoters Name No. of shares % of Tatal Shares the year
Guovernment of Maharazhtra A0, 0000 50%| Ml
Pune Mumopal Corporation 9,80,00,000 00 S0 | Nil

[Amount in Rupess Lakhs}

Particulars

As at March 31, 2022 As at March 31, 2021

a Project related grant received from Government of India {Gol) (Refer Table Below)
b Revenue related grant received from Government of India (Gol) {Refer Table Below)
¢ Deferred Income : Interest on Earmarked Project Funds

d. Contribution received from Pune Municipal Corporation {PMC) towards Equity (transfer this
year towards Equity

e Grant - Kalagram Project

33077

Total Other Liabhilities

0.39 330.77

Note: 1) Kalagram Project is deposit only project wherein PSCDCL has no control over it. Funds

are received and are paid against bills which are certified by PMC. Due

to this the same is classifled under llabilities and is net off payments made against RA Bills as certified. During Lhe year total funds received are Rs. 930.74 lacs and

tolal expenses booked againt it are Rs. 930.35 lacs.

Note 2} Project related grant d from of India (Amount in Rupees Lakhy)
. 93 % towards 5% towards 2% MoUD Share
Particulars )
Projects Rs A & OERs Rs

a._Grant Received - Opening Balance including interest -

b. Paid by MoUD for preparation of SCP

c d by MoUD tawards their e share -

d. Additional Grant Received during the Year 11,652.50

e Interest during 1he year

Total 11,652.50

I Retained by MoUD towards their expenditure share and applied

£ Paid by MoUD for preparation of SCP (Pre-incorparation) and applied - -
h, Appropriation towards income in proportion to revenue
{expendilure 11,652.50

Total Deductions 11,652.50 - -
Closing Balance - - =

i) Government grants are accounted for in accardance with Income Approach. Government Grants are on a systematic basis over the periads in which the entity

recognises as expenses the related costs for which the grants are intended to compensate.

i) 2% MOUD Share is just a contra entry and funds are not received and spent. It is shown as per AROE expenses laid out in Smart City Mission Guidelines. Funds

received are net of AROE Expense, Effect of same is not shown in Profit & Lass A/c as funds are

Note No. 13 - Other Non Current Financial Lial

ties

not actually received and spent.

(Amount in Rupees Lakhs)

Particulars

As at March 31, 2022 As at March 31, 2021

(a) Farnest Money Depaosits {FMD) Collecred
(b) Securily Deposits received from Contractors

Total other finencial Habiliti

Kindly refer note no. 15 for reclassification of same
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Note No. 14 - Trade Payables

{Retzr Note 16} (Amount in Aupees Lakhs)
Particulars As at March 31, 2022 As at March 31, 2021

Trade gayabile lar goods & senaces dues to Micro, Smail and Medium Enterprises

Trade payable for goods & services dues to creditors other than Micro, Small and Medim 2,028.08 3,307 45

Enterprines

Total trade il 2,028.08 3,307.45

Trade Payablas Ageing |Amount in Aupees Lakhs)
Particulars Qutstanding for g periods from due date of ent Total

Less than 1 year

1-2 years

2-3 years

Maora than 3 years

(1) MSME

(i} Others

{iii] Disputed Dues - MSME

15.21

2,012.87

2.028.08

{hv) Disputed Dues - Others

Note No. 15 - Other Current Financlal Liabllities

(Amount In Rupees Lakhs)

Particulars As at March 31, 2022 As at March 31, 2021
(a} Provision for Expenses 30036 1,315.26
Ib) Earnest Money Deposits (EMD) Collected (Refer Note) 317.26 290.80
[c) Security Deposits received from Contractors {Refer Note} 763 45 574.03
Tatal other 1,381.07 2,180.09

Note: FEarnest Money Deposits (EMD) and Security Deposits (SD) are to be refunded at the end on contract or defect {labllity period. In FY 2020-21

the same were classified under Other Non Current Financlal Uabllitles as they were non current in nature, However, as per the oplnion of
management all the projects are to be completed and handed over to bune Municipal Lorporation by 315t March 2024, 1his includes transfer of
EMD and SD collected. In view of thls same are classified as Other Current Flnanclal Assets during the current year l.e. FY 2021-22.

Note No. 16 - Other Current Llabllities

{Amnint in fupees 1 afihe)

Particulars As at March 31, 2022 As at March 31, 2021
Statutory dues
- taxes payable (other than income taxes) 6334 5015
-TDS Payable 9503 6447
Retention Money for Technical Reason 41350 1,089 63
Interest on Grant Payable to Gol 3,771.63
Total Other Current L 4,343.50 1,204.26




Pune Smart City Development Corporation Limited
Notes forming part of the financial statements

Note No. 17 - Other Income {Amount in Rupees Lakhs)
. For the Period from April 01, | For the Period from April 01,
Particulars
2021 to March 31, 2022 2020 to March 31, 2021
(a) Interest Income 367.41 859.26
Less : Transferred to Deferred Income - Interest on Earmarked Project Funds - .

367.41 859.26

{b) Revenue Grant Transfer to Income
Appropriation towards Income 11,652.50 15,218.41
Share of 5% A & OE Gol Grant Transferred to Income 250.00
(c) Smart Element Committed Revenue 74.85 207.00
{d) Misc Income 44.18 188.28
Total Other Income 12,138.93 16,722.95

Note No. 18 - Employee Benefits Expense

(A in Ruj Lakhs)

Particulars

Far the Perind from April 01,
2021 to March 31, 2022

For the Period from April 01,
2020 to March 31, 2021

Salaries and wages, Including bonus 202.10 198.17
Employers Contribution to Provident Fund 1.80 1.70
Total Employee Benefit Expense 203.90 199.86

Note: Salary and wages Includes Rs.115.82 Lakhs paid to contractor for providing staff (last year Rs.114.72 Lakhs). The company is not making provision for gratulty as all Its

employees (other than contractor) are on contract basis for 11 months.

Note No.

19 - Finance Cost

(Amount in Rupees Lakhs)

Particulars

For the Period from April 01,
2021 to March 31, 2022

For the Period from April 01,
2020 to March 31, 2021

{a) Bank charges 0.09 0.06
{b) Interest Remittance on Gol Grants {Refer Note) 3,771.63 -
Total finance costs 3,771.71 0.06

Note: MoUD through its letter dated 2nd February 2022 has demanded interest earned by Smart Cities on grant received from Govt. of India to be remitted back to them.
Interest earned on such funds were credited to Income as and when earned and expended for projects. In view of this, total Interest earned since inception of Smart City is to
be remitted back. In view of this total interest earned upto 31st March 2022 is now expensed in current year as payment obligation has arisen in current financial year.

Note No.

20 - Other Expenses

(Amount In Rupees Lakhs)

Particulars

For the Period from Aprll 01,
2021 to March 31, 2022

For the Period from Aprli 01,
2020 to March 31, 2021

{a) |Rates and Taxes 0.03 0.03
{b) [Rent ; -
{c) |Office Newspaper 0.16 0.08
(d) |Communication Expenses 2.65 2.11
{e) |Advertisement 0.87 4.64
(f) |Auditors Remuneration & Out of Pocket Expenditure * -
a) For Statutory Audit 5.90 5.44
b) For Tax Audit 3.54 354
c) Internal Audit 4.61 4.00
(g) | Director Fees 2.83 1.42
{h} |Maintenance of Place Making & Open Spaces 3.03 9.26
(i) |other Expenses
1) General Consultants, Legal & Other Professional Costs 375.23 776.62
2) Travelling and Conveyances Expenses 9.73 13.59
3) Printing and Stationery 271 4.65
4) Miscellaneous Expenses (refer lable 20.1 below) 426.94 87.62
(i) |Project expense ( Refer table below 20.2) 25,161,40 15,272.03
(k) |FD Premaruty charges
(1) |office Rent + *
Total Other Expenses 25,999.63 16,185.03




(Amount in Rupees Lakhs)

20.1 Miscellaneous Expenses

For the Period from April 01,
2021 to March 31, 2022

For the Period from April 01,
2020 to March 31, 2021

L{Administrative Exp 351 1.43
2|Board Meeting Expense 1.44 0.38
3ikvent Expenses 9.02 6.63
4|Late Filing Fees GST 0.06 1.54
5|Meeting Expenses 0.64 2.65
6| Office Running Expenses 1.96 0.96
T|Postage & Delivery Charges 0.02 0.11
8|Repair & Maintenance Expenses 0.12 0.80
9|Security Expenses 95.23 68.51
10|5taff Welfare Expenses 0.58
11| Manthan Office Electricity Expenses 2.35 2.10
12|Interest on TDS 0.03 1.85
13|PT Late Payment Charges 0.13
14| Office Insurance £ 0.08
15|SCOC Office DG Set Running Expenses (Refer Note Below) 7193
16|SCOC Office Electricity Expenses (Refer Note Below) 233.33 -
17 |Supervision Charges - MSEDCL 7.17
Total 426.94 87.62

Note: In case of SCOC charges amounting to Rs. 305.26 lakhs, an amount of Rs.175.42 lakhs are related to prior years. Same are considered as expense in current financial year

as there was no demand for payment of same. However as the demand Is received in current year 100% of amount is booked in current year itself.

(Amaount In Rupees Lakhs)

Expenditure incurred upto

Expenditure incurred during

Total Expenditure incurred upto

20.2 Pailiculars
31.03.2021 31.03.2022 31.03.2022
1.5 Kms Street Re- Design 2,061 2,060.97
Place Making & Open Spaces 196 647.05 843.04
Road Assessment Management Systems 192 = 192.14
Smart Clinic 65 65.47
Smart School 190 ~ 190.37
Place Making & Open Spaces Ph 2 1,549 1,548.67
Smart Tourism 288 287.97
Citizen Fngagement 25 733 32 A3
10.2 Kms Street Re- Design 8,531 1,579.10 10,110.00
16.5 Kms Street Re- Design 16,439 2,400.88 18,839.49
Addaptive Traffic Management System 983 522.26 1,505.49
Smart Elements - Opex 1,262 544.86 1,806.66
Fire Engine 316 315.65
Road Marking 156 296.77 452.36
Subsidy - Electric Buses 1,250 2,400.00 3,650.00
Tree Plantation - ABB 177 73.76 250.76
4.2 Kms Street Re- Design 224 446.89 670.48
7.5 Kms Street Re- Design 451 1,986.90 2,437.40
PMC Water Project 24%7 3,466 13,034.00 16,500.00
Street Lighting- Balewadi 88 594.27 682.57
Street Lighting- Baner 171 438,09 609.33
Smart Element- IBW Charges 411 189.25 600.25
Smart Clinic- HMIS 141 - 141.40
TOTAL 38,632 25,161.40 63,793.10

Note : The total amount of Rs.25,161.40 Lakhs is charged to current years profit & loss account as project expenses




Pune Smart City Development Corporation Limited
Notes forming part of the financial statements

NOTE - 21
Financial Instruments and Risk Review

Pune Smart City Development Corporation Limited is not exposed to liquidity risk, Market Rish or Currency Risks.

i) Capital Management

For the putpuse ol the Company's capital management, capital Includes Issued equity capltal, share premium and all other equity reserves attributable to the

equity holders of the Company.

The Company uses debt ralio as a capilal management index and calculates the ratio as Net debt divided by total equity. Net debt and total equity are based on

the amounts stated in the financial statements.

(Amount in Rupees Lakhs)

Particulars

As at March 31, 2022

As at March 31, 2021

Other Non Current Liabilitics (Debt)  (A)

Equity - (B)

Debt Ratio (A/B)

0

3,902

1,196

21,908

5%

ii) Liquidity Risk
a) Liquidity Risk Management

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity
and ensure that funds are available for use as per requirements. The Company manages liquidity risk by maintaining adequate reserves, banking facilities and
reserve borrowing facilities, by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.

b) Maturities of Financial Liabilities

The following tables detail the Company’s remaining contractual maturity for its financial liabilities with agreed repayment periods. The amount disclosed in the
tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay.

The tables include both interest and principal cash flows.

{Amount in Rupees Lakhs)

(Amount in Rupees Lakhs)

Particulars

As at March 31, 2022

As at March 31, 2021

Less than 1 Year

Less than 1 Year

Financial liabilities

(1) Trade and other payables

2,028.08

3,307.45

(ii) Other financial Liabilities

1,381.07

1,315.26




Pune Smart City Development Corporation Limited
Nates forming part of the financial statements

NOTE - 22
Disclosure of related party transactions

1. List of Related Parties

Name of Related Party

Nature of

Yot hi
Relat

Pune Idea Factory Foundation

Dr. Sanjay Kolte

Mr Swanad Shede

Pune Municipal Corporation

Wholly owned
Subsidiary
Key Managerial
Personnel (CEO)
Key Managerial
Personnel (CS)
Share Holder

{11 Transactions with related parties during the period:

{Amount in Rupees Lakhs)

Particulars As at March 31, 2022 | As at March 31, 2021
Professional Fees Paid for
Pune Idea Factory Foundation -

IR ation to Key ial Personnel

1) Short Term Employee Benefits:
Mr. Devendra Agarwal, CFO w.c.f. 13.02.0017 3.00
Ms Geetu Sachdeva, CS w.e.f. 13.02.2017 . 6.02
Dr Sanjay Kolte, CEO w.e.f. 18-09-2020 26.38 13.32
Mr. Swanand Shede, CS w.e.f, 01-10-2020 6.95 3.45
IlI. Qutstanding Balances: (Ampunt in Rupees Lakhs)

Particulars As at March 31,2022 | As at March 31, 2021
Receivable
Pune Municipal Corporation 100.00 277.00
Payable -
Mr. Rajendra Jagtap, CCO w.e.f. 29.06.2017 . 15.63
NOTF - 23
Earning per share (EPS)

{Amount in Rupees]
Particulars As at March 81,2022 | Ae al March 31, 2021

Net profit avallahle for equity share holder

Weighted average number of equity shares for Basic EPS
race value per share

Basic EPS

Weighted average number of equity shares for Diluted EPS
Diluted EPS

(2,07,53,05,550 58)
30,00,00,000.00
.00

(6.92)
30,00,00,000.00

(6.92)

(33,87,46,507 U0)
19,60,00,000.00
10.0U
(1.73)
15,60,00,000.00
(1.73)

NOTE - 24
Contingent Liabilities and Commitments

During the Financial Year 2018-19, ITC availed by PSCDCL for INR 11,07 Crore has been reversed by PSCDCL. As per provisions of Goods & Service Tax Act, reversal of Input Tax
Credit (ITC} attracts Interest @ 24% p.a. Howerver there is lack of clarity on payment of interest in case ITC is not utilized for payment of GST . Since PSCDCL does not have any
GST liability on outward supply , it has not paid interest on reversal of ITC and no provision has also been made there off. In case demand is raised by GST authority , PSCDCL
may have to pay interest amounting to Rs.2.45 Crores (approx)

Commitments

Certified value of unexecuted work as on 31,03,2022 is not available with the company. Earlier the same was calculated as Total Awarded Costs Less Value certified /
payments done till year end. However same cannot be provided this year as in some projects total payments done/ value certified has exceeded total awarded costs due to
payment of extra items which were not considered in total awarded costs.

NOTE - 25

5 Reporting

Information reported to the chief operating decision maker (CODM} for the purposes of resource allocation and assessment of segment focuses on the types of public welfare
projects undertaken by the Company. The Company undertakes various projects for the public welfare as per the Smart City Mission Statement and Guidelines, which in the
context of Indian Accounting Standard 108 ‘Segment Information’ represents single reportable segment. The revenues, total expenses and net profit as per the Statement of
Frofit and Loss represents the revenue, total expenses and the net profit of the sole reportable segment.

NOTE - 26
There are no Micro and Small Scale Business enterprises as defined in the Micro, Small and Medium enterprises Act 2006 to whom the company owes dues on account of
principle amount together with interest.

The above information regarding Micro Small and Medium Enterprises has been determined to the extent such parties have been identified on the basis of information
avallable with the company. This has been relied upon by the auditors.

NOTE - 27

in accordance with the notification issued oy the Ministry of Corporate Affairs, the Company has voluntarily adopted Indian Accounting Standards (referred to as “Ind AS”)
notified under the Companies {Indian Accounting Standards}) Rules, 2015 for the period ended March 31, 2018. Financial statements,for the period April 01, 2021 to March
31, 2022 are the Company's Sixth financial statements prepared in accordance with Ind-AS.




NOTE - 28

The Board have identified certain projects as mentioned in Schedule 20.2 where there is no visibility of future economic benefits. The ownership and control of these projects is not
with Pune Smart City Development Corporation Ltd. In view of this, the company has decided to charge such projects amounting to Rs. 251.61 Crores to Profit & Loss. In case on
Smiirt Element Project, it is envisaged that it will have future economic benefit. Hence it is decided to treat as Capital Project

NOTE - 29

Ai there is no visibility of revenue generation from expenses incurrend on projects, the Board has decided to charge off GST paid to respectice projects/expenses and not to claim
input separately except for Smart element where the Board is of view that it may generate future economic benefits,

NOTE - 30
C fidated Financial St

The Company has invested in Pune Idea Factory Foundation (PIFF) which is a wholly bwned subsidiary and also a Sec. 8 Company as per the Companies Act 2013. Whereas Provisions
of Sec. 8 of Companies Act, 2013 prohibits a company from distribution of profits to its members, Section 129 of Companies Act, 2013 prescribes for consolidation of Financial
Statements of a subsidiary company with that of the holding company in accordance with applicable accounting standards

During financial year 2021-22, the financial statements of PIFF has not been consolidated with PSCDCL considering the fact that the company does not satisfy the conditions laid down
in para 7 of IND AS-110 w.r.t. Consolidated Financial Statements relating to Control and the required condition of parent subsidiary relationship for Consolidation of the Financial
Statements is not met. In view of this, Consolidated Financial Statements are not prepared.

[uring the financial year 2016-17, Consolidated Financial Statements were prepared to comply with the requirement of subsection 3 of Sec 129 of the Companies Act, 2013 which
required all the Companies to consolidate the financial statements irrespective of whether the conditions as laid down by the Accounting Standards for consolidation were satisfied ar
not, This provision was relaxed by Companies Amendment Act, 2017 which requires all the Companies to follow the conditions specified by the Accounting Standards for the purpose
of Consolidation

NOTE - 31
Balance of Debtors & Creditors, loans & advances are subject to verification

NOTE- 32
The company do not have any Benami Property, where any proceeding has been initiated or pending against the Company for holding any Benami Property.

NOTE - 33
The company do not have any transaction with companies that are struck off

NOTE - 34
The company do not have any charges or satisfaction which is yet to be registered with ROC beyond the Statutory Period.

NOTE - 35
The company have not traded or invested in crypto currency or virtual currency during the financial year.

NOTE - 36
The company does not liave any borrowlngs from banks or flnanclal Institutlons on the basis of securlty of current assets,

NOTE - 37
The cotnpdny liave nut advanced vt luaned vl Tnvested funds W any uther person(s) ur entity{les), Including forelgn entdes (Intermediarles) with the understanding tial the
intermariary shall
(&) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company {ultimate beneficiaries)
or
{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

NOTE - 38
The company have not received any fund from any person(s} or entity(ies}, including foreigh entities (Funding Parties}) with the understanding (whether recorded in writing or
otherwisa) that the company shall:
{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company {ultimate beneficiaries)
or
{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

|noTE - 39
The company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the lax assessments
under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961)

MNOTE - 40
Pravious year figures have been regrouped/ reclassified wherever considered necessary. Figures in brackets relate to previous year.

NOTE - 41
All the figures in the Financial Statement are raunded off to lakhs unless otherwise mentioned.
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